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You May Profit

By Investment

AT PRESENT LOW
EXCHANGE RATES

in the
CITY OF COPENHAGEN
328

Loan of 1902

which actually yielda about
9% interest, and may offer a
possible additional profit of
over 50% in the Exchange.

Ask for Circuiar SH

HUTH & COMPANY

30 Pine Street, New York

Telephooa Jolin AZ14

...nunng

Opportunities
for the Small
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Write Dept, S-8 for Market
. Letter and booklet
i “Thrift, Savings, Investment”

L8 LS RENS LA ETE

Anaconda

The premier American Copper
Company and an important
silver producer.

A complete review of the above
issue will be forwarded, with-
out obligation, particular refer-
ence being made to past history.
present status and future out-
look, together with a resume
of current conditions in the
copper industry,

Ask for §170

KOHLER.B

STOCKS-BONDS
1 HBTES COCSUDATID STOrK EXCHANGE o AT

HAIN OFFICE urmuumn'
R pHEE

32 BROADWAY
Phene Broed 8910
Yo YORK.

|

o —— e
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. 1,000 Fran ¢
FRENCH VICTORY 55 $74.00
| FRENCH 4s $61.00
ITALIAN 5; $49.50
BELGIANSs  $85.00

Detailed circular F. an request.

Farson,Son & Co.

New York Stock Exchange

 HENRV LGS

cu-
. JAMembers of N, X, Stock Exchange,

* 31, 13, 15, 17 and 19 Broad St, N. Y.
] Interest allowed on deposit aceounts
subject (o cheque. Stock, Bond and
* Note Issues of Rallroad and Industrial
Companies Bought and Sold and carried

on ‘conservalive terms
POREIGN LETTERS OF CREDIT ISSUED

Dealers in

LIBERTY BONDS

Braneh | 320 Fitth Ave. 36 Unlon Bquare
ommtlﬂl Duane t. 145 East 60th
10 cam'ne.. s -~

L3

Banking House of

- Will Sell
' 50 Amer. Typef’'nders Co.
‘4| 500 Babcock & Wilcox Ltd.
: * SM E.Jersey Water P.M.59,

Iy

25 Equitable Trust Co.
5M Montclair Wr. P.M. 59
25 New Jersey Zinc
5 New Netherland Bank
500 Singer Mfg. Co., Ltd.

Frank Charcot Jr.

25 Broad Strest w York
Phone Broad 6200

M

CURB MARKET. 1
Further lmprovement was shown In'
yestorday's early trading in curb stooks.
increased notivity moccompanied the up-
ward swing of prices, some of which
roso § points. The liat later sagged
under light preasurs, but reactions from
the early high flgures were small, and in
sevoral ofla the upward trend continued
to the close. Houth Amerlcan olls were
prominent In the higher movemant
Industrials were more aetive but
movements were again crossed. Bteels
moved in both directions, but there was
stoady demand for United States Bteam-
ahlp and Guantanamo SBugar.

Bonds wers quiet and lrregular.
Total sales and ranges of prices follow:
INDUSTRIALS,

Salen, Hlxh. Law,
1100 Acme Conl. ... %
BOO Allled Packing. 11 8
100 Aluminum Mfg. 29
100 Alum Mg pf.. 01
W00 AT Bee,..... W
0 Amer Candy... T
100 Amer, Chicla.... 40
100 Amer Chicle pf 62
400 Armour Co pf. 0]
100 Atlas Truck.... 114§
300 Auto Fuel...... 80

Last. Chge

200 Drler HIN .... 33
000 British Am Ch 04
[0 Brit A T coup, 14
300 PBocyrum ....00 36
2400 Car Light .... 3%
00 Continent Mot. 10
2500 Chi Nipple %
100 Cleveland Auto, 03
2400 Col Emerald, .. #
10 Conley Tin F., I3
1100 Colonial Tire... 1%
000 Dufos Fustios. 44
BO0 Daviea Wm A, 40
100 Emplre Bteel... 33
100 Bmplre Steel pt 75
A00 Emplre Tube.. B
2000 Clen Asphalt, .. T4
SN Goldwyn  Plet,, 18
a0 Graps Ola ... 2
TROD Grape Ola pf, 2%
0 Guant Sugar.. 35
400 Hervulos Pap. 23
B0 Hydraulle 8§t'l 52
: f.. M
400 Libby MoNell.,
200 Ligget In ....
100 Lincoln Mot A 44
000 Lig-Mar Coml. 84
400 Meveer Motors 17
100 Natlonal ¥an. 1%
200 Nat Leather.. 110
10N J Zine.. .., .20
200 N J Zine rim. 13
A Nor Am Paper %
300 Peerloan Mot J.\E
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1 Pertoction Tire 2
200 Radlo Com.... 1
200 fiad Com pf,. 2%
400 Tiainler Mot.. 3
1700 Rep Tire Rub, 2
B Roy de France
100 Singer Mg ...117
1000 Bubmarine B.. 134
200 Bwift Internatl 33
1200 Times Bq Auto $2%
1) Todd Ship ....1687
4 1T 8 H 8 Tool 31%
13700 U 8 Steam.... %
11T 8 Transport 10
TO0 Unt Plet Prod, 1\
0 Un Profie Bhn 15
1000 T'nl Ret Candy 1415
a0 Uolon Carblide. 4y
10 Wargen Dros,, 15
1M Woodward Ir. . iz
A00 Witlhyn Corp., .in',
100 Wil Corp 20 p B4
BTANDARD OILSA,
S Anglo-Am ., 23y 23
108 04l of N Y...05 asd
INDEPENDENT OILS,
0 Allen O ..0i.. 8 %
10500 Atlled OM ....1 20 =5
S0 Atlantle Qulf.., By WO
100 Ark Nat Gan.. 11 1%
M) Ark Nat O rts, | |
400 Highenrt . [
M) Boone O ... Ky
J300 Boston Wy om "
100 Braxon Oil..... &
30 Carlth Synd, ... 104
100 Cltles 3 B ctfa, 25%%
1) Coaden & Cao... T4
2000 Cushing e, .. I
1000 Dominton Ol
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SE Duqueans

0000 Engrincers Pet.
N Fedieral O

200 Fennland .
1200 Gl iend i}
1000 Glenrvak Ol ,

- +§ s 2=

8T F O Fr

100 Granadn (01
200 Guffey GI
T00Hh Hiwlson 001, .
SO0 Indian Fef. ..
M) Int Petrol ... 48
2400 Maracalbo 011, 24
200 Kay Co Uas 2
SO0 Lone Star Cas 274
#00 Manbattan Ol

Pty

2400 Marseaibo O 20
100 Mex Pan..... . I6%
200 Ohlo Fual ..., 20
SN Oks Nat Gas. 10
A0 Omar O .. 4
200 Panbandle T
100 Panhandle pf. ., 62
S0 Ploosburg ChF . 0%
K Prod & Refln,. ™%
i Red Rock O N
M Rickard Texas &
400 Roy Dutch rts 32
300 8nit Croek T'ro 825
INN) Bhpuipa Mef... 5%
300 Bhell T T ris.. 20%
1400 Simims Pet.. .. 17
M0 Bkelly 041 104
S Spencer el 184
1400 Superior Ol . 181§
0 Sup Ol Tr rein 105
40 T Hanger ¢x 4 &
S0 Tex Pae O ) opl 501
T00 Trinliy OlL... %
200 Tropleal Ol .. ’.‘I‘i

iH

N

1000 Un Texan O,
1000 Vietorin O n
M) Vulean O0L
100 White Ol ... 10
MINING
2000 Alnska-Br Col. 1
W0 Arizona Globe. .
10 Atlmnta oot
1008} Beleh Divide..
1104 Beleher  Fixt
k) g Lasdge
1100 Booth oo oot
20X Hoat & Mont.. v
1500 Caded Minlng .t
£iM Calumet & Jor
1500 Canada Coppr
1000 Candeiarin Min &
W) Carson BN ... 28
40N Coan Cop M, 1T
a0 Con Virginia, . 2y
a0 Corfes Slver.t 41
10y Cresmon old., Vg
RO Dolores Eaper, 2
W00 Divide Ext ., .t 2
M Bl Halvador... 2
2 Emma 8ilver.t 8
2300 Bureka (r'sus,
00 40 Mining ...
B0 Gadaden Cop.t
200 Golden Gate.. .
1000 Gold Cona....t
2500 Gold Devel...t T
1600 Gold Merger..t )5
1009 Gold 811 Plek.t #
Aol Gold Zotwe. ...t 11
1000 Great Dend. .t 1%
1000 Hattle Gold, .t 20
MK Heoln Mining. 4y
100 Hondurna Syn. 16%
1000 Jumbo Exten.t &
uni0 Knox Divide, .t @
2000 Loulslana Co..
500 MeNamara ...
1200 McNam _ Cres.
ar00 Marsh Min,.. %t 1
1000 Motherlodes ..t 07
200 Motherlode n.
KOO Murtay Mog.t 6
200 Mount 8t
00 Niplasing 0
T00 Ophir Silver.. 2
$00 Prince Con.. .,
250 Hex Coms.,...t 7
1400 Hochester M.T 10
K100 Roper Group.. o
400 San T 1Ay
100 6t Croix s
4100 Sity XK of A, .t 48
o300 Sty King D..t 3
B0 Simon 8lly L., 1%
200 8 Bliver Lead. %
200 Buccess Min.t 4
700 Tonopah Bel., 1%
1200 Tann C L1
2700 Tano Divide... 14
150 Tonopah Ext.. 1H
#00 Tono-Jim B..t 12
4000 Tenopah Mid t 6
200 Tonepah Min.,, 1§
1500 Tono Mizpah.t 14
1800 Tono Res B, .1 14
2000 U B Contin..t
1300 United East'n
4200 Victory .....t1
1100 Weat End C,
1000 Whitsa Caps.t 1
1000 White C Ext.t

T3
1
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1000 Wilbert .....7
1500 Yerrington Bt;

$29000 Allled Pack da T0%
22000 Am 'Tel Gs, ‘12, 03
2000 Am Tel B, ‘24, 01
4000 An Am O Tl:
coCC & 8t L ;
13K Clide N W T,
Goodrich T Ts 05
000 Inter R T 7s.. A0
1000 Kennec't C Te 1
M Binclulr €. T, 0T
N Texns Co Te... P14
U000 Weatern El Te, 88
FOREIGN
£2000 Delginm Os 25, 08
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Conpons Matwing July, 1920, Payable at the Offcss of -

'I-Iarrls, Forbes & Co.

Pine Street, corner William, New York
Alabama Power Co. 8% Gold Notea f
Minn., Permanent

3 “;"ff " ‘ :4

B ———————

58
Kossuth Co.; Ia., Bridge 4/
La Salle, Tll,, 8. D. No. 2 3'/»
Lincoln Co., Mont., Fdg. 5,

. Co.
T1L, Scheol Bldg.58 | Lovisiana Port
School District

No. 57 5a
Benton, Ill., Refunding 4%
e, Va,, Water Works 5s
Big Mich., Refunding 4
Billings, Mont,, School District
No. 2 4'/»
Billings, Mont., City Hall 4/
Boulder, Colo., Water Worlks 4!/
Bozeman, Mont., Funding 4e
Broadwater County, Mont.,, Fund-
Bu;'hl‘ln:t.m, I 5
owa, 58
Carbondale, I, School District
No. 95 58
Cascade Co., Mont., Road Impr. 5s
Cascade County, Mont, Court
House 48
Cascade County, Mont., 3'/4s
Cascade County, Mont., Funding 4s
Cascade County, Mont., Refund-
ing 58
Cass County, Iowa, 4//38
Centerville, Iows, Refunding 5»
Centerville, Iowa, Refunding 4s
Chariton, Iowa, Funding 5»
Chicago Heights, 111, School District
No, 170 45
Chippewa Val. Ry, Lt. & Pr. Co,
Eau Claire, Wis,, 1st Mtge, 5a
Colo. Spgs., Colo,, School Dist. Ne,
11 Refunding 5s El Paso Co.
Consumers Pr. Co., Ist Lien & Ref.
Gold 5
Consumers Power Co. 6% Gold
Notes ,
Cook County, Ill., School Dist. No.
99 (Morton Park) 4'/38
Cook County, 1ll,, School Dist. No.
170 (Chicago Hta.) 4a
Council Bluffs, Ia., Ind. School
Dist. 4!/,
Cuthbert, Ga., Electric Light 6s
Cuthbert, Ga., Water Works 6s
Danville St. Ry. & Lt. Co., Danville,
111, Ref. Mtge. 5s
Denison & Sherman (Texas) Ry. Co.
1st Mtge. Gold 5s
Derry, N. H,, Water 338
Des Moines City Rt. Co,, Gen'l &
Ref. 53
Dexter, Mo.,, School Dist. School
Bldg. 4!/s
Dickey Co., N. D., 438
Eau Claire, Wis., 58
Edison Elec. Co., New Orleans, La.,
1st Mtg. 5o
Eminence, Ky., Street Improve-
ment 58
Eugene, Oregon, School Dist., No. 4
(Lane Co.) 58 & 4'/28
Florence, 8. C., Sewer 58
Fard Co,, 111, 8. D., No. 58 5a
Ford Dodge, Towa, W. W. 455
Freeport Water Co., 1L, 58
Genesee, 1daho, Water Works 5s
Genesee Township, Ill., High School
District 4}/
Glencoe, Ill, Improvement 4!/
Granite, Utah, School Dist, 4!/;a
Glenwood, Iowa, Refunding 5s
Gorham, N. H,, Water 4%
Great Falls, Mont., Sewer 51
Green Bay, Wis,, Refunding 4s
Green Bay, Wis., Sewer 4s
Greenville, 1ll., Refunding 58
Hamblen Co., Tenn., Highway 5s
Hickman Co., Tenn., 5s
Hill County, Mont., Funding 53
Hill County, Mont., Court House &
Juil 58
‘Helena, Mont., “‘Judgment Fund-

Monmouth, Iil, Water Works 5s

Montreal Tramways Co. 1st & Ref. 58

Morristown, Tenn, Water Worka
Impr, 5a

t Airy, N. C., Water Supply,

El Lt. & Pr. Plant 5

Moweaqua, IIl, School Building 5s

Muscatine, I, Ind. 8. D. ‘vfm

Muskegon, Mich., Gen. St. Imp. 4s

Muskegon, Mich., Refunding 4'/s

Muskegon, Mich., Refunding 5s

Muskegon, Mich., Lake Michigan
W. W, 4s

New Orleans, La., 40 o

Norman Co., Minn., District No.
514/

Oklahoma Ry. First Mtge. 58

Olympia, Wash.,, Water Works 55

Owosso, Mich,, Water Worka 53

Pendleton, Ore.,, Water Works
(1913) 5s

Pendleton, Ore., Water (1919) 58

Pendleton, Ore.,, Water Works
(1914) S5a

Pierson, lowa, S. D. 5s

Plum Bayou, Ark., Levee District 6s

Rochester, N, H,, City Hall 4%

Portland Gen. Elec. Co., Portland,
Ore., 15t Mtge. Gold 53

Redwood Falls, Minn,, Refunding 5s

Richmond, Mo., 58

Riverside, 111, School District
No. 5 4l/38

Riverside, I1l., Water Works 4!/3s

Rosebud County, Mont., Bridge 4'/s

Seward Twp., IIL., 58

St. Joseph, Mich., Bridge 4//a

Scranton El. Co., Scranton, Pa., Ist
% Ref. Mtge. Gold 58

Sedalia, Mo, School Dist. School
Bldg. 4s

Sheridan Co., Mont., Funding 5/

Spartanburg Co,, 8. C., 42

Spartanburg Co., 8. C., County Re-
funding 4!/

Sumter, S. C., Sewerage 5s

Tacoma Eastern R. R. Co. (Wash,)
1st Mtge. Gold 5s

Tarboro, N. C.

Taylorville, Ill,, Twp. H. S. Dist. 4'/;8

Thormburg, Ia., Cons, Ind. School
District 4!/

Texas Elec, Ry. 1st s Ref. 5a

Tipton Co., Tenn,, School 58

Tullahoma, Tenn., Elec. Light 4!/ L

Tullahoma, Tenn., Water & Light 5s

Tullahoma, Tenn,, Water Works 4'/38

Union League Club 6s

Valley County, Mont., 4!/

Weldon, N. C,, Water & 68

West Hoboken, N. J., School 434

West Hoboken, N. J., Funding 5

White Plains, N. Y., School Dist.
No. 1 58

White County, Tenn., 58

Winnetka, Ill., Park District 5s

Y. M. C. A College 1st Mtge. 6s

SBecom]

Armour, S. D, Ind, 8. D. School
Bldg. 5s

Florence, Colo,, Water Works Re-
funding 5

Garrard County, Ky.,
Road 4a

Lewiston, Mont., Water 5s

Poplar Bluff, Mo., 5s

Temple, Texas, Public Ind, Sch, Ser.
No. 4 5

Flfteenth
Jackson, Mich., Paving, Water &
Sewer 41/8
Mount Pleasant, Mich., Water Re-
funding 4!/

Turnpike

Hudson, Iowa, Consolidated 8. D. 5s

Humplirey County, Tenn., Road &
Bridge 5s

Hyattsville, Md., Sewerage 53

Interurban Ry. Co. Debenture (Des
Moines, Ia.) 6s

Idaho Falls, Idaho, 58

Iowa Co. Sedalia, Mo., School District Fund-

Towa Falls, Ia., Refunding 4s ing 4s

ABOVE COUPONS ALSO PAYABLE AT

Harris, Forbes & Co,, Inc., Boston, Mass,, and
Harria Trust & Savings Bank, Chicago, Illinois

We take pleasure in announcing that

Mr. William C. Bradley

has this day been admitted to partnership
in our firm.

R. H. SIMPSON & CO.

July 1, 1920, Members New York Stock Ezchange

We wish to announce that

MR. LANGLEY W. WIGGIN

has this day been admitted as
a special pariner in our firm,

EVANS, STILLMAN & CO.

Members New York Stock Erchange
60 BROADWAY, NEW YORK.

July 1, 1920

@%lc.; extra firsts, $9§40c.: firatn, 40460, :

aeconids, 38(p41c.; dirties, No. 1, speelal phi,

PRODUCE MARKET.
34403%.; No. 1 regular pkg., §3@34c.; No
higher than extess, poorer, 25§83, ; )
augua-‘*cm r:xlrll-‘. () :cl-‘on. S | fair to cholce,

m:,; firstn, 90 to B1 score, vanla and

£8 o 89 sgore, 1
scors, 4002e.; lower grades,
walted .hhhcr t!;:n‘ ntm
tras, 1gae. ; rata, vl A
@64, ; Biate, duiry tubs, finesl, BT@NSC.;
gnod Lo prime, .. eommon to falr,

1 rengvated extran, BOgOle.: firsts,

! Jindles, current make, firats,
dle.: seconds, $1%@4%e,; Jower grades,
ADG4Le.: ““mpf stock, eurrent make, No,
1. 43G43%c.; No. 2, #lc.; lower grades,

Weatern heonery whites,
wxtras, DS@0c.; exira firste, B3@0Tc,: flrsta,
- | 52604c.; firsta to extra firste, 02@ST7c.: un-
dergrades, 40§010c. ; e coant whites, ex-
tras, O8QG0e. : whites, extra flrsts, s
:ol:uu. firnts, o} o q
«+  small, .: other Western
Bouthern gathered whites, 44@61c.; llm‘.
Pennaylvania and Western henpery
browns, extra, 03§06 Brown and mixed
colars, gatherad, graded, extras, BO§31c.;
bt firsts to extra firsts, 43@40c.
L] .
milk, fresh fints, |  FOULTRY, DRESSED-TURKEYS-Fresh

14000 Belglum Gs "35. A5
30000 Herlin 49..... %!

+ Iy

1!

45000 | 4.
LN Lﬂlpl}: ...

23000 Vienna da. 8 e
{Bells cents a share, ‘Odd lot,

-+
g | 266 208e. .
Ilhi*“"”"‘"
G i ;
by 17%¢c.; falr to good, 18@13%ec.; lower grades,
@10c.

CHEESE—Siate,
colored, I:a:hﬁ
BVeTH . or
1«;:-;“:«1". .1 twine, l;f,.‘:h,:
U 0.5 Average rin, oolo

; lnlmr rades, 20§2%0.:

Whole ufled, young or old, #8@%0c.: broilers, 1%-2

ibe. each, noar by, Ib,, TS0 1-1% Ibs,
each, e i d 3 :
bkt T, S, Wonar:

4 N . L8

4 e tcked, box, Western, milk fod,
AR yomonr® | 43¢.; corn fed, 28G0c.; foed, Bbir., Westorn,
Wisconain, whale milk, held, twins, m .; milk fed, bbls. and kege, 38c.; corn
: s _ . o, DHLSE, 3 .+ ol cocks eatern, dry

fresh, 278270, ; single dalsies, fresh, 274G p"”“g‘?’, scalded 10.: Bouthern

" held, .; dalales, double, fresh, | RO SO At : .

b1y B 18 She, 8 | e B SIS ar, S B
f ; . iba., dox., §T@9. 6- 3 ; dark
13: culls,” $1 EYR—

'h’;‘l' ﬂmme, 5
Tes, £.5
by pecilla,

white

FOGS—Fresh gathered extras, per dos,, 60

1L ‘ﬂl }
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ORTGAGE & TRUST(
: 55 Codar Street, New York

————
i

Statement of Condition June 30, 1920

ASSETS

Zarh on hand, in Federal
Resorve Bank and due

Clearing House Exchanges

Bankoers' Acceptances. .
U. S. Bonds and Certificates. ...

Foreign Exchange........... :
Loans on Liberty and

Victory Bonds.............. -
Demand Loans........coeicuun
Time Loans........ ey
Bills and Notes Purchased. ...
Short Term Investments......
Other Stocks and Bonds. .....

Estate
(Including Madison Ave, Br. Bldg)

Customers’ Liability on

Accrued interest receivable. . ..

CHARLES 5. BROWN
Brown, Wheelock Company, Inc.

BURNS D. CALDWELL ~

Fresidoot Wella Fargo & Company
LEWIS L. CLARKE

$10,578,410.17
5,701,442.08
4,118,101.06
3,180,925.76
514,279.58

8,759,085.71
18;5“ .w.ﬂ
6,799,427.80
13,720,748.68
652,728.40
4,138,294.48
SMImI“

142,344.15

475,939.67

LIABILITIES
Capltal....coiviisrnnnnnnssss o $2,000,000.00
Surplus. .ooiiiiiiiiinenenaiis 400000000
Undivided Profits. .., v........  650,151.06
Dividend Payable July 1, 1920  120,000,00
Reserve for Taxes, etc....ev... 509,615,530
D.pﬂlltl.n':.nu--u"u.nu 69,790,637.75
Treasurer’s Checks...,........ 1,791,668.04
Mortgage Trust Bonds.,,..... 3,818,300.00
Accoptances Executed for
1,836,202.65

106,084.66

A FERsRAR e

Accrued Interest Payable..,....

DIRECTORS

I New York
New York

New York

Prosident American Exchange Natonal Bank

THOMAS DE WITT CUYLER

Philadelphia

Chatrman of Board Commercisl Truss Co.

SHERMAN DAY

New York

Patterson, Eagle, Greenough & Day

¢ LLEN B. FORBES
Harris, Forbos & Company
DONALD G. GEDDES
Clark, Dodge & Company
HENRY R. ICKELHEIMER
Heddelbach, Telcolbiod & C
WILLIAM A, JAMISON
Arbuckle Drothors
JULIUS KRUTTSCHNITT

New York
New York
New York
New

Yoirk

New York

Chalrman Ezecutive Committes Bouthern Pacilic Co.

CHAUNCEY H. MURPHEY
Vieo-President of the C;
ROBERT OLYPHANT

New York
New Yok

H, HOBART PORTER " © New York

Banderson & Porter

MORTIMER L. SCHIFF
Kuhn, Loeb & Company

CHARLES B. SEGER New York
Presidont United Atates Rubber Company

HENRY TATNALL . Philadelphia
Vice-Preaident Pennsylvanis R. B. Company

JAMES TIMPSON New York
Becond Vice-President and Financlal NMgr.

The Mutual Life Insurance Co.

ARTHUR TURNBULL New York
Pow & Flage

CORNELIUS VANDERBILT New York

Brigedier-General, 0. R. O,

GEORGE G. WARD New York
First Vies-Presidont Commercial Cable Oompany
THOMAS WILLIAMS New York

I T. Willlams & Son
WILLIAM H. WILLIAMS New York
Vico-Prenident Delaware & Hudson Company
JOHN W. PLATTEN New York
President of the Comp

New York

BRANCHES
BROADWAY AT T7IRD ST.

MADISON AVE.
125TH ST.

AT 75TH ST.

AT B8TH AVE.

ry, S0@33c.; State, Pennsyl- ||

41§4de,; corn f e, DUCKB—Weat-
orn, 28G2c. ﬁl’%h’—h.
LIVE-FOW

ARIZON A —

CALIFORNIA -

COUPONS from the following Bonds repayable at

KOUNTZE BROTHERS

141 Broadway, New York City, on July 1, 1920

COCHISE €O SOHOOL DISTRICT.
GLENDALE, TOWN OF,

PHOENIX CITY ROAD &

PIMA CO

PINALCO., ROAD & BRIDGE & 8. D,

15,
YAVAFPALCO. & SCROOL DISTRICTS,

HEAUMONT, CITY OF.
l.l'N"l .:N(ill.lu CO., FLOOD CONTROL

DIST.
Loa AN(iEul.ls ac I%ﬂOL DISTRICTS.

ROAD, BRIDGE, COURTHOUSE,
SAN JOAQUIN CO, CAL., HIGHWAY.

COLORADO—

AGUILAR

ALAMODSA, TOWN OF,
ASPEN CITY.
AR“I‘#'!I‘{;)E ©0, BCROOL
AHOHULETA CO.

AULT, TOWN OF.

AURORA.

BACA CO,

BRIGHTON,

BRUSH, TOWN OF.
HURLINGTON, TOWN OF.
CEDAREDGE.

CHERAW, CITY OF,
CHEVENNE CO. ROHOOL DIS-

(HEYENNE WELLS, TOWN OF,
OONEJOS (0. & SOHOOL DIS.

TRICTS
COSTILLA ©0. & BSCHOOL
CHALG, TOWN OF
DELTA CO. & SCHOOL BISTRICTS.
Rk PARO €0, B. D.
ENGELWOOD, CITY OF.
FLORENCE, CITY OF.

INN!I, CITY OF.

WN OF.
D

Dis-

DI

DCO. &8, D.
LENWOOD SPRINGS.
GRAND JUNCTION, CITY OF.
LY, TOWN OP.
YORR, TOWN,
RSON €0, SCHOOL DIS-
TRICTS,
JOHNSTOWN, TOWN OF.
JULESBURG, TOWN OF.
LAPAYETTE, TOWN.
LAMAR :
LA PLATA C0,
LARIMER CO. & SCHOOL DIs-
TRICTSH.

Gl

LIMON,
FINCOLN €0, SCHOOL DISTRICTS,
M €0, & SCHOOL D 10T,
MILLIKEN, TOWN OF.

MINERAL 0O,

ng;m ROSE CO, & BOHOOL DIS-
MONTROSE, CITY O
MORGAN CO, &
NEDERLAND, TO
OAK OREER, TOW

OLATHE, TOWN OF.
OTE m':"‘ (0, BCHOOL DISTRICTS,

nmul:.\v 0, SCHOOL DIBTRICTA,

PALIBADE,

¥AON A, TOWN,

m?rf]:t.um €0. & BOHOOL Dis-

ROCKY FORD, CITY
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TUCKEB, ANTHONY & COMPANY
take pleasure in announcing that

Mr. 0. CARLEY HARRIMAN

Member New York Stock Exchange

dqvibeen admitted as a general partner,

TUCKER, ANTHONY & COMPANY
Members New York and Boston Stock Exchanges

60 Broadway

{Trust and Bafe De

YOU “,2" Ml:::tuwm- |
leads tn growth otabidity,
l Combina the two by investin
[l your funds {n Guarantsed I
il Mortgnges on lmproved
York City real catate,
Send for details TODAY of
Bpecial July offerings,

Amount Valae of |
i of Loan Security |

Now

| memtm_|
0---

HELLWIG & REUTTER
Members of N. Y. Siock Exchang:
INVESTMENT
SECURITIES

Biroet, New York.
Tele Bread 6230.

STOCKHOLDERS
MIDDLE STATES OIL
- CORPORATION

Checkn for Four Per Cent (4%) cush dlvi-
dend for the ourrent gquarter have been
malled jou and sdvice that on July 1%k
you will receive & frea stock milotment
amounting to Fifty Per Cent (30%) of capi
tal stock outstanding ln your name. At tha
beginning of the current guarier the total
outstanding capital stock of Middle Btates
01l Corporation was Threa Milllon Fve Hun-
dred Thousand Dollars (33 LO0) par value,
to which has been added One Millon Beven
Hundred Thousund Dollare (§1,700,000) par
valus of stocks lswued and sold and the
roceeds utlllzod and on hand to be utfllzed

the sequisition of property and tha devel-
opment thereof, making & total of Five Mill-
fon Two Hundred Thousand Dollars (83,200,
000) outstanding, to which this Fifty Per
Cent (50%) free allotment to atockholdera
amounting to Two Millon 8tx Hundred Thou-
sand Dollars (§2,000,000) will be added after
sald date, ing the total outsianding
caplial stock after July 12th, Beven Milllon
Eight Hundred Thousand Dollars (§7,800,000:,
The report In detall for this quarter will
reach you In dus Ume, wnd belleve will sliow
most titylng additions, which you will
apprec

0.

As the questlon I» frequently saked me,
“Doea thls free stock allotment decrease
the mctusl sssot valus per share of out-
standing caplial®™' 1 would anawer 1o all
such Inguiries that In my opinion deyvelop
ment and maset value are regularly out-
growing common stock lnoreases,

In addition to other development and ad-
ditlona to assets, resulting from a capl-
tal and surplus, the most important Increases
resultl from our own development work
In the Csage coum{ in Nortbern Oklahoma
are in two areas In which your company
has Jeane Interents—one of Bix Huoudred and
Porty (840) mcres and ons of One Hupdred
and Fourtesn (114) acrom, held a few months
ago In the nominal value class,  On the
first tract on April 5th, Well No, 1 at Five
Hundred and Bixty (600) feet deep began
oll production of cver One Hundred and
Twenly (120)' barrels per day. With re-
doubled offoris we have since comploted Ten
(10) additional wells on this leass and One
(1) on the One Hundred and Fourteen (114)
ncre lense, all of which In this shallow sand
are good oll producers with an aversge dally
production for the entirs twelve (12) wills
of over Ono Hundred and Ten (1100 barrels
per well, not only making & titylng show-
lng on the tweive (1%) wells, but proving
up many sdditional locations, on which new
locations we have fiva mgohines conatantly
engaged drilling additlonal wells, Thess two
areas, totalllng Seven Hundred and Fifty-
four (7%4) acres, which but & few months
ago were (n the nominal value class, sre, In
our Judgment, today falrly worth more
thmn four times the wstock allotted to you
fn thin quarter, Other additions in saset
value whirh on the aggregate largely exoeed
Increass In stock Increasss In my opinion,
will be shown in detall In our quarterly

report.

it is & pleasure to adviss you that la
every probability you will, in the enwulvg
quarterly period, receive cash  dividends
regularly, as you have In the past, not only
upon the stock l,ou now hold, but upon the
stock that is allotted to you from time to
time in the future, I1f you have been &
Middle States stockholder during the last
two years, Including this present stock sl
lotment you will have recelved & toial of
more than One Hundred and BEighty-five
Per Cent (1R5%) In stock upon your original
holdings, In additlon to your regular cash
dividends, and so holdin your original
stock and your One Hundred and Elghty-
fiva Per Cent (180%) additions In stock ai-
lotments aro all bringing you In quarierly
cash dividends at the raté of Hixtoen Per
Cent (10%) per annum upon the par valua
of your present holdings. which actunlly
amounts to over Forty-flva Per Cent (43%)
cash dividend on your original holdings
This Is the gratifying result of over thies
years careful bullding and conatant attention
to the \Eeiirnre of thnh;lorhiaoi?an of Ml;lldh
Binten | Corporat and It propertios,
and yeur fature p ts In both stock ale
lotmensts and cash dividends, in my Judg-
ment, are better In the future than they
have been In the past two years.

In brief, the progress of maore than three
yenrs has glven :aur Company the oppor-
tunity for tharough organtzation af It work-
ing forces and establishing its warchouses
and supply statlons, and the selectlons of
additional proven lease acreage. All this #n-
ables us to multiply results to s far greater
percentage than your Company has increas
af eapltal,

It s uiso wvery gratifying to mote that
many of the Stockholders appreciate (hl4
fact and are, In most cases, holding thelr
original inveatments and all allotments, for
on January 1st, 1020, stockholders particl-
pating In dividends averaged 13,28 sharer
per stockholder, The present average W
£7.21 shares per stockholder.

You will also note, with great satinfaction.
that in spite of & general tight money mar-
ket, your (‘.omru}y has not besn a bor-
rower for m cent of money, and has prompt-
Iy taken care of all its flnanclal obiigat.cns
with its own resources,

Your Company has no debls of any kind—
fts only labllity belag that for «fommon
stock outstanding.

Yours very fru
F. D, SAKLATVALA,

2

July 1. 1020,

HERSHEY CMOCOLATE COMPANY,
HERSHEY, PENNSYLVANIA.
SERIAL 6% GOLD DERENTURE NOTES
Dated August 1, 1910,

Total Tasua §3,000,000. )
Borlen A, r.ow'w. we Augtst 1, 1022

Berles B, §1,000,000, due August I, 195
Serien C©, §1,000,000, due August 1. 102
Interwst payabin semi-annually Febriarr
1 and August 1 In each year. Redesmable
at the option of the Company on any Interss
date at 101% of their face wvalue and aé
rued Interest.
olm‘d under & Trust Indenture dated
August 1, 1010, Guarantee Trust and Bale
Dcpc-lt Company of Philadelphia, Truntes
Notics i herohy given to all holders of
stich notes that, purmuant to the provisions
of Article 2 lo{ 1Chn Mmmodmmmrr:ﬂ::
hocolate Company an &
g 4 it (‘omuny.h'lr:m-‘-i
Auguat 1, 1019, sub to which mals
‘n:t‘:: were , the Hershay Chovalate
Company has exercised its right to pﬁu and
redeem all the ald notes, Beries A-B-C, a7
ihe first day of August, 1820, at 101% of
the face amount thereof, and intarest at
crusd to that date, at the office of (e
Prustes, Cuarantes Truse and Rafe Deposit
| Company, No. 318 Chestnut Btreat, In the
City of Philadelphia, Ponnsylvania, when
and where such notes should be presented
tor redemption. Internst will cense on the
game on Ausust 1. 1920,
HERSHEY CHOCOLATE COMPANY.
FEAIA F. HERBHEY

Treanurer
—— —

An advertisement in the Lost and
Found columna of THE SUN ANDNEW
YORK HERALD offers a real poanibiiity
of recovering your losi property.




